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B The Emirati Passport... The Most Powerful in the World?!

An update from the "Passport Index" of Arton Capita, a
global financial consultancy, showed that the UAE passport
has expanded the scope of its pre-visa exemptions to 163
countries, consolidating its lead alone in the first place in the
world as the most powerful passport in the world. The Emirati
currently holds the ability to enter 110 countries around the
world without a prior visa, in addition to 53 countries whose
visas can be obtained on arrival or online, leaving only 35
countries needing a visa.

According to the global index, the passports of three European
countries (Sweden, Finland and Italy) rank second, and the
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passports of 9 other countries come third in the world in terms
of strength: Germany, the Netherlands, Denmark, Austria,
Luxembourg, France, Switzerland, and South Korea , New
Zealand. While Belgium, Spain, Portugal, Norway, Poland
and the United States of America rank fourth among the list
of the most powerful passports in the world. Singapore, Malta,
the Czech Republic, Hungary, the United Kingdom, Ireland
and Australia are ranked fifth. As for the 90th and last place,
the Afghan passport ranked, followed by Iraq, Syria, Somalia,
Pakistan and Yemen.

Source (Al-Arabiya.net Website, Edited)
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Il Gulf Real Estate Deals Grew by 52 percent

Real estate deals in the Gulf Cooperation Council countries grew
by 52 percent on an annual basis in 2021. At a time when real
estate capitalization rates vary for the year 2022, according to
the potential effects arising from the expectations of raising the
interest rate for the current year.

According to a report issued by the Kuwait-based KAMCO
Investment Company, the value of real estate deals in 2021
amounted to about $137.4 billion, exceeding the levels of 2020
of $90.5 billion, while in 2019 it recorded $96.5 billion.

The report indicated that Saudi Arabia contributed more than 41
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percent of the total value of deals, while the UAE (Dubai and
Abu Dhabi combined) added 33.4 percent to the total deals that
took place in the region during 2021.

According to the report, the number of deals in 2021 reached
663.3 thousand, compared to 570,000 deals in 2020. The reason
for the rise in real estate transaction activities is to seize unique
buying opportunities, and to mortgage investors who were keen
to obtain low rates for mortgage operations, in addition to the
initiatives Governmental housing and mortgage support.
Source (Al-Sharq al-Awsat Newspaper, Edited)
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B Fears that Inflation in Egypt will Rise to 12 percent

The head of the research sector at Al-Ahly Pharos Securities
Brokerage Company, Radwa Al-Swaify, explained that if
there is no lifting of bread subsidies in Egypt, then in the
most difficult readings of inflation in the third quarter of
2022 it will be in the range of 9 percent.

She pointed out that "passing part of the world's wheat
increases to the citizen and lifting subsidies on bread may
result in a rise in the inflation rate to 12 percent," noting
that "the inflation rate will range from 7 to 8 percent in the
fourth quarter."

She stressed that "the result of the comparison with the
base year and the failure to raise subsidies, inflation will
be within the framework of the Central Bank's goals,
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and therefore the third quarter of this year will be the
biggest challenge for inflation readings." She explained,
"The Central Bank of Egypt has declared that what is
happening in the inflation readings currently are unusual
circumstances, and therefore emerging markets will
be forced to raise interest rates during the current year,
including Egypt."

The data of the Egyptian Central Agency for Public
Mobilization and Statistics showed a rise in consumer
price inflation in Egyptian cities to 7.3 percent in January
on an annual basis from 5.9 percent in December.

Source (Al-Arabiya.net Website, Edited)



